Colorado Department of Local Affairs

Severance Tax Credit Study Group
September 4, 2008, 1:00-4:00 p.m.
800 Grant Street, Suite 500
Call-in Number 1-888-809-4012 PIN 8614076

1. Introductions and Update — Tony Hernandez

Energy Industry’s perspective on Impact and Severance Tax

e Success of the credit in the past
Current process: How it facilitates the ability to address major
impacts

e Does the severance tax credit tool generate sufficient $ to address
major impacts

2. Review of Historic use of Severance Tax Credit
3. Energy Industry’s Perspective on Severance Tax Credit Tool

e Pam Roth, Williams Energy
e Rich Atkinson, Rio Tinto Energy/Colorado Mining Association
e Stan Dempsey, Colorado Petroleum Association

4. Organize next meeting and Adjourn

e October 1, 2008 next meeting
e Design options for Severance Tax Credit
e Other financing tools



